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SECOND SEMESTER B.COM. DEGREE EXAMINATION, APRIL 2018
Paper — Il : FINANCIAL ACCOUNTING -1
(Revised)

Time : 3 Hours] [Max. Marks : 80

Instructions : Attempt all Sections according to internal choice.
Simple calculator can be used.
50308 LADNPNIRONVETIN R, Qegonnert evZ0O0.
o 59,eQ Jci’eéso‘ VT3 RENTLIBITIO.

SECTION - A
TN - &

Answer any ten of the following questions. (10x2=20)
FINS Ve TR @’%ﬁ@ﬁ SUZORD.

1. a) Who is consignee ?
R8O R0 BBV 0TI o3n3 ?
b) What is “dependent branches” ?

“eaz300292 o83 " NPT ?

¢) What is Normal Loss ? Give example.

AT, TR DOTTBE ? LVTHTBTT eRO.

d) State any two objectives of branch accounts.

AT $593NY 03 Te DO LVTEBNII) 39RO
[P.T.0.
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&) What is non-recurring expense ? Give example.

CYRNepIv I b orY aten 3, 0TBeRd 9 LOTTTES VeRD.

f) What is Instalment based Purchase System ?
T0) SO DO DTS 20T3e> 9
9) What is insurance claim ?
QR B8 WS D0B3eR 9
h) What is salvage value of stock ?

eadad% SIOSTRA VT S0, TP, omTesd ?
i) What is Goods-in transit ?

mmeééwoqdod SR wozBesd 9

j) What is the journal entry for “cash-in-transit” in the books of H.O. "';‘ |

d:oso Fe3e00 JRBAFS AOMREFEODATN INRY AR Brezd msod
omd)da ?

k) What is inter-departmental transfer ?
€90Z0° - LION SOF T OTTER) 9
[) What is “Hire Purchase System” ?
“R&R LoD adcéa” Q0BT ?
SECTION -B
TN - W

Answer any three of the following questions. (3x5=15)
PN et oedd IR euBoRD.

2. Distinguish between proforma invoice and account sales.
SRT0 36 T, Borie BR00L FOORY SRS FTYRMIR) 920,
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3. From the following information, prepare Petty Cash Account :
a) Petty Cash on 1-1-2017 Rs. 675-75
b) Cheque sent to branch for Petty Cash expenses  Rs. 1,675-75

c) Petty cash expenses incurred during the year 2017 Rs. 1,175-75.
83 9N R0&SNPOT QT SR 50D SOIRORD.

a) 1-1-2017 ot R WP SN dn. 675-75
b) 233 SNEd De3F TN Lo EUT N Bk 1T I3 TR, 1,675-75
c) 2017 3¢, DF IRRT WOT INTH on. 1,175-75.

4. From the following information, find out :
a) Abnormal Loss

b) Value of consignment stock.

i) No. of cell phones supplied : 200 cell phones at Rs. 3,000 per
phone.

ii) Packing and carriage expenses paid by consignor — Rs. 18,000.
iii) No. of cell phones lost in transit — 20.
iv) No. of cell phones sold by consignee — 150.

B3 3N INLENVT
a) HTOCS To.
b) €08z ATB AR FIPYNRIR) FoROWERAWD.
i) A08> Ca INAE Ber e s Bosd, d. 3,000 a;aos:aocscsos 200
RBer FpeaT .
i) x0B) oot TSR TWBONT Tone ROTOESE aﬁzﬁ dn. 18,000.
iii) orpesdonnd) FFBROR BT Ppea Y Rosd — 20
V) RTB SRk BIVG SN0 B Ppesne Fosd, — 150.
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5. Gagan Co. Ltd. acquired a refrigerator from Swati Industries on
1-1-2015, of the cash price of 93,000 rupees under Hire Purchase
System, payable Rs. 25,000 on signing the contract and the balance
in 3 equal annual instalments of Rs. 25,000 each at the end of each
year. Interest is charged at 5% p.a on remaining amount.

Prepare the chart showing the calculation of interest and instalment.

QF0F 1-1-2015 o w8 ‘aoa’zgen‘ddom’ nna® oI OMoLE*
AN DD m’ccfpao:b RBoed BgyxBetao® DOOATH ATT INT WSo3N
2. 93,000 4, 2,303 Ao 3285 3472 . 25,000/- 3 09T STy
dR. 25,000 B02 03 modrs ) AR F0RNP) Tde IR oSN
ROTROD BRBED L&BROBTLTT. wrd ¥e3r Zde TR, Jevwo 5 Tod
WBOD) DB OTIHTOR w08 0w BRI et T=STLIed.

30 303 W& ﬁoci:&oaodoo@dd% BReORT LIEF F 303R0RD.

6. A fire occurred in the premises of Devaraj Cloth Stores, Hassan on
31-7-2017 and considerable stock was destroyed.

The following data is available on that date -

a) Stock on 1-1-2017 Rs. 22,000
b) Purchases up to 31-7-2017 Rs. 62,000
c) Cost of goods sold up to that date  Rs. 52,000
d) Value of salvaged stock ~ Rs. 12,000

Find out the value of stock on the date of fire.

Besooes Qe RRFOY , TORSE SRTT, D08 31-7-2017 Bogdd Sh
E2T0BOBIONG TN ROTR), AT IR0,

B3 FONT €208- 903D &3 DITOTH O &3NS,

a) 1-1-2017 dozH “az:cs’a#dib 90% gn. 22,000

b) 31-7-2017 O=31 Sn&aE 00D an. 62,000

C) & OFTSTr SRootimT BRONY ﬁzi gr. 52,000

d) eNmIScIRN GV by, Iy gr. 12,000

BNMTEIRT OF FHEROT X0 ds’ac% FOO&ROMD.

& o i
T S T I S TR N

Scanned by CamScanner



0 O 0 0 5- 4095 -B21-1IISC-R-A -18
7. How do you allocate the following expenses ?
31 S9N e v Bert Bowsd S0 ?

a) Bad debts
FOR FON

b) Carriage inwards
DO BRAT T8O AT B,

c) Electricity charges
.ad%a' 33
2d

d) Repairs to Machinery
oo Y dTed

e) Canteen expenses
T, 083¢° sﬁz{:j

f) Insurance on stocks
dex, 203 oS D

g) Advertisement
230800

h) Recreation expenses
TS0z B3,

i) Air conditioning expenses
B A0I0ZED 5%,

j) Commission.
AR (cﬂc:aﬁ@)..
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SECTION-C
QYn-%

Question No. 13 is compulsory (case study). Answer any two of the

remaining. (3x15=45)

13 Se B3 smmood (Yo SRODR). e FIPY, et STRE VO -

8. Mahesh purchased one Machinery from HMT Ltd. on Hire Purchase
System on 1-1-2015. The terms of payment are as follows :

a) Cash price of the machinery was Rs. 5,04,000.
b) Amount paid on signing the contract Rs. 1,35,000.

¢) Balance amount paid in three equal instalments of Rs. 1,35,000
each on 315t December every year.

d) Interest charged on outstanding balance was 5% p.a.
e) Depreciation was charged at 20% p.a. under reducing balance
method.

Prepare necessary Ledger Accounts in the books of Mahesh.

8008 1-1-2015 BozH S0BeS* TR 2F. 0. 8. O, 9T 2003 ocbogdaigl
BN DD ﬁcg)ao:b 3063 BR0RBROBID ;

FINT0SB D ROTHOD RREOS uau:odmhd.
a) o303T SN 236 B, 5,04,000.
b) wiod@ R TN FOT0D INAT Bes dR. 1,35,000.

.
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c) oUvs s Brassy dre. 1,35,000 T BT RRIDT BoBNED, T3

=R BB0wo* 31803 Bomo SRBIYT.
d) ot Be3E Boed soars 3e. 5 Sod W& 3RERT.
e) IRF8, Je. 20 S0 QebRd TROD HET 389 SROIVFRO.
a‘nées‘daﬂd DRI, 9538 e300 L0TNERS, WO0WD.

9. Bharat Co Ltd. of Bangalore has a branch at Hubli. The goods are
invoiced to the branch at 20% profit on sales. The branch has been
instructed to send all cash received to the head oﬁice daily and all its
expenses are paid by the head office.

The following is the summary of transactions for the year 2017 :

Rs.

Branch petty cash on (1-1-2017) | 200
Amount receivable from debtors on 1-1-2017 8,000
Branch stocks on 1-1-2017 (at invoice price) 20,000
Goods sent to branch (at cost price) 80,000
Expenses paid by head office for

Rs.
Petty cash 1,400
Rent - 6,000
Stationery | 3,000
Salary " 24,000 34,400
Cash sales 58,600
Credit sales 70,000

- Goods returned by branch (at invoice price) | 2,000
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Cash received from customers 60,000
Discount allowed to customers 3,000
Goods returned by customers 5,000
Branch petty cash on 31-12-2017 400
Branch stock on 31-12-2017 (Invoice price) 25,000

You are required to prepare Branch Debtors Account and Branch
Account in the books of Head Office.

mdéﬁo O. Wondnth oz &u@ 0D T3 BROOR, »dﬁ)ﬂfdda 3,030 Tedpd
066 Be. 20 dod o3 &30 aaaﬁﬁ BT, TG0 ROR dmms@od
WOT 2, VAT VLW T OI [ B23eon é%iraabd STIEBOT) FoFoDD
BReos g SR, T 8230000008 WedHE BRBIFTN. A ORI,

2017 Se da‘is—*dmﬁd qsdmdm# [O003 FYNT08TS

ow.
908 1-1-2017 Somd Zoa3e0OT 180T Incd 200
85208 1-1-2017 ot T Berdtmtoon Liees Hog 8,000
Q0% 1-1-2017 Sod Bob Be 555008 KO S 20,000
BT BHOLDAT RO Ko 3¢ 80,000
Tos Fe8e00W0T BRTRIRT Wi :
oR.
808 SR 1,400
an 6,000
ReBI0 3,000
Rows 24.000 34,400
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10.

SN oo 58,600
emc{iab NploptX! 70,000
ToE30000T3 FOTRY, LOT ROB ( B030MEIEN03) 2,000
MYTBO0T SRRDN 20T SN 60,000
MO,TBON WEBRL AR 3,000
MEF00T K08 [0S worEy | o 5,000
31-12-2017 Somd 1303 Ircd> & | 400
31-12-2017 B0 AT dey, (_igo:b ] S{apler) 25,000

Tpo e300 NVRIRA), Toadod WerdmoTs 308 =0 o0 250300
303532030.

On 30-9-2017 fire occurred in the premises of M/s Kamal Stores, Haveri.
The following data are available from the records of the stores :

Rs.

a) Debtors on 1-1-2017 2,24,000
b) Cash received from debtors 6,75,000
c) Discount allowed up to 30-9-2017 22,000
d) Bad debts up to 30-9-2017 9,000
e) Debtors on 30-9-2017 270,000
f) Stock on 1-1-2017 1,80,000
g) Purchased from 1-1-2017 to 30-9-2017 5,84,000
h) Rate of gross profit on sales 25%
i) Value of salvaged stocks 50,000

Prepare a statement of fire insurance claim.
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B0 3o© RRFO | Toe3ed &238ee5y) O. 30-9-2017 Towd eQmaaBﬁQo@d.
RRST TR SEmEE e 8 89NR 0Bneh VTN :

3.
a) WerdTIod B, 1-1-2017 224,000
b) Terdzo800% 203 InGs 6,75,000
C) Areldnumy 30-9-2017 22,000
d) 83@> me 30-9-2017 9,000
e) TBerdzootd &. 30-9-2017 2,70,000
f) mos sey 1-1-2017 1,80,000
g) 00ed &. 1-1-2017 dog3 30-9-2017 5,84,000
h) Q8D Boees WD) Y 2363 Je. 25
i) BNMBESRN s e, Jdey 50,000

B DT DRTHERLT o AT S&% mc;gsé =30 3o3N0d3.

11. From the following,

Prepare necessary ledger accounts in the books
of Akash Co. Ltd.

a) Goods sent on consignment — 600 Radios

b) Invoice price of each Radio is ¥ 1,500.

c) Cost price of each Radio is ¥ 1,200.

d) Akash Co. paid ¥ 18,000 for freight and insurance.

e) 25 Radios were totally damaged in transit and Insuran

ce Co. paid
¥ 30,000.

f) The consignee tools delivery of the rest of the Radios and paid
X 7,500 for carriage and octroi and ¥ 10,000 for sales expenses.

g) 500 Radios were sold at ¥ 1,800 each.

h) Consignee's commission was 5% on sales.
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NS BBB00T 58 30. D YRBRY, RZE 03Ty o3RO0,

a) ST ROBoREd — 600 Be@odpNed

b) I3 Serodnm B0 IS 23, — . 1,500

c) T BeR03PT FAwPO e3e3— dne. 1,200

d) e53 g0, $rL OB AN o) D3~ Bre. 18,000

e) mMweBoDnE 25 BeR03RMEd BOLPEIF TIANRYMNT), facﬁi?d
D Food0 T, 30,000 =, ZOTOTI0T0 VBT,

f) DeSouRd KVen BeRo3pnvR) Dm0 BHER 2B SINI,
TONRED FTReds =od) Rood S 3e. 7,500 20383 R0
edgwon de. 10,000 R0 3oL,

g) d®. 1,800 Sod && 500 Be@odRndRd, D306 BRTE BRRBT.

h) SR008E Soed Je. 5 Tod TRPOIR), BECDLO D23otd
Sdemhm%ai

12. X Co. of Hubli sent 1000 bags of rice to Y Co. of Bangalore on
consignment basis. The cost of each bag is Rs. 500. The expenses
of X Co. were — Packing Rs. 1,000, Freight Rs. 1,000 and Insurance
Rs. 2,000. 100 bags of rice were lost in transit. Insurance Co. paid
Rs. 40,000 towards the claim. Y Co. received the remaining bags
and paid Rs. 500 unloading, Rs. 1,300 for octrdi and sales expenses
amounted to Rs. 5,000. Y Co. sold 800 bags of rice at Rs. 600 for each
bag. Y Co. gets Commission af 5% + 1% del-credere Commission on
sales. There is a bad debts of Rs. 1,200.

Prepare necessary ledger accounts in the books of X Co. Ltd., Hubli.
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Borygad X FoTR0I 1000 4 wseoniva) toree0s Y g0zt FH0LAT.
D8 o8 Beor Fwo S de. 500 ACHIT. X FOTROIV 3INS03 D
=nad.
Soeed g3e0 . 1000, wolr de. 1,000 T3 e d. 2,000-

S ROBHFEE, 100 tew) 23030 BRSNS, |EE, TOBITTN ASS
BOTROID TR, 40,000 R TOTTN ErE3TOIT.

Y 8030030 ‘aasgl (] 8 zéwﬂe:aq DBe0 TETO TSNS 93233?71@539*
TRRIT.

SRRV, ATRLD BR. 500, %803 Te. 1,300 R0 w00k 52, 3%. 5,000
RIS,
Y %000t 800 23¢w 30 B8 wewd de. 600 Co3 [RTS TR

QCTN Y B0TI030 WRooeT 30e8B 5% + 1% BOFg, 50 808 THoe0
BETOOIONG. Y gt dw. 1,200 TR TOTONTS 20T SPATI.

BP0 X BoTICDH FPHIBEQ, TWBT 3003nPI) Sa3n0R.
13. Case study (Compuilsory) :

The following particulars are taken from the books of Mutla Company
Ltd. for the year 2017.

Particulars A B C

Rs. Rs. Rs.
Stock on 1-1-2017 30,000 26,000 22,000
Purchases 80,000 1,40,000 60,000
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Sales 1,50,000 1,40,000 1 ,30,000
Stock on 31-12-2017 36,000 20,000 28,000
Wages 20,000 16,000 12,000

Common expenses :

Rs.

éalaries 24,000
Rent 12,000
Discount received 5,600
Labour welfare expenses 12,000
Electricity 2,800
Inter-departmental transfer of goods :

| Rs.
AtoB | - 8,000
BtoC 6,000

Other information :

a) Area occupied by each department equally..
b) No. of light points : A—4,B-2 andC ~1.
c) No. of employees : A-12,B-8and C-4.
A) Calculate profit or loss of all departments.

B) Suggest which department should be closed ? Why ?
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T,8069 SIaNersy (3maw:).

8 BONT a.-.scne:a% 2017 3¢ IRFT TOOZ F0TR ODIT PRTOOTW
3"r§z:bi.ra1§pand.

QFSRLd A B C

1-1-2017 O o dex 30,000 26,000 22,000
0D 80,000 1,40,000 60,000
R0 1,50,000 1,40,000 1,30,000
31-12-20173 Xoso dey, 36,000 20,000 28,000
L) 20,000 16,000 12,000

mmmq, RGO :

dn.
Gl aple] 24,000
woRn 12,000
RpeR TBETT, 5,600
FOOFET U, €0 33, 12,000
DT, 2,800
€030 QPONNF o ATBONY Jroreses :

dn.
AQoBB R 8,000
BaomwC R 6,000
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' BIS Rkod :

2) DT, HYNAL IROTON FY &8, DN,
b) Om0,3* swoowoenie Koss, : A—4,B-23C - 1.
C) a0 Foss, : A—12, B-8 30 C - 4.

A) DO HPRNNRT oot 9im TOIOLEY, FOROEBLROWD.
B) cxns ymniEa womd Sn@ed 7 98 7 39X
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